IMPORTANT DATES FOR 2018

January 2018

With the new calendar year, it is important to take note of the following key tax dates that may impact
you and your business. While the following summary is not exhaustive, it does highlight some key
dates for you to remember and mark on your calendar. You should note that the summary focuses
on federally imposed deadlines and does not highlight any differing deadlines imposed by the

provinces or territories.

Of interest, the Canada Revenue Agency (CRA) has a Business Tax Reminders mobile app to help
small and medium-sized businesses remember their tax deadlines. The mobile app lets business
users create custom reminders and alerts for key CRA due dates related to instalment payments,
returns and remittances.

Individuals Deadline in 2018

Personal Tax Returns:

Filing of returns2

General April 30

Self-employed individual and spouse June 15

Final payment of income tax

General April 30

Self-employed individual and spouse April 30

March 15, June 15, September 17 and
December 17

Instalment paymentss

Deadline for contributing to an RRSP for the
March 1

2017 tax year



http://www.bdo.ca/Services/Tax/Domestic-Tax-Services/Personal-Tax-Services/
http://www.bdo.ca/Services/Tax/Domestic-Tax-Services/Corporate-Business-Tax-Services/

Individuals

Deadline in 2018

Reimburse personal operating costs on
employer-
provided automobiles

February 14«

Reimburse the costs associated with
employer-provided automobiles (other than
operating costs)

December 314

Pay interest on employee loans

January 30s

Pay interest on prescribed rate loans

January 30s

Trust Income Tax and Information Returns
(T3 Return, the related T3 slips, NR4 slips,
and T3 and NR4 summaries)

Within 90 days of the trust’s year-end (April 2 for
the majority of inter-vivos trusts and for many
testamentary trusts)

T1135 Foreign Income Verification Statement

Due on same date as income tax returnts

Businesses Deadline in 2018

Corporate Tax Returns:

Filing of returns

Six months after the tax year-end of the
corporation

Final payment of tax

General corporations

The last day of the second month following the
tax year-end of the corporation?

Canadian-controlled private
corporations (CCPCs)

The last day of the third month following the tax
year-end of the CCPCr

Instalment payments

General corporationss

Monthlys

CCPCs

Quarterlye

GST/HST Returns

Based on reporting period

members are individuals, including trusts)

Information Returns (T4, T4A, T4A-NR, T5) February 2812
Information Returns (NR4) April 213
T5013 Partnership Information Returns

(where all April 214

T1135 Foreign Income Verification Statement

Due on same date as income tax returns




1. Keep in mind that if the deadline falls on a weekend or public holiday recognized by the CRA, for
federal tax purposes, your tax return is filed on time if it is received or it is postmarked on the next
business day.

2. In cases where an individual dies, the final income tax return must generally be filed on or before
the regular filing deadline for the year or six months after the date of death of the individual,
whichever is later.

3. An instalment payment is considered to be paid if it is received or it is postmarked on the next
business day. You should note that the CRA's determination as to when a personal income tax
instalment is paid is dependent upon the method of payment that is chosen. For instance:

* Payments made in person at a financial institution are considered paid on the date stamped on
an INNS3 receipt;

* Payments made through a financial institution’s online or telephone banking service are
considered paid when the financial institution credits the CRA with the payment;

* Payments sent by mail are considered paid on the date they are mailed; and

* Post-dated cheques and payments made by pre-authorized debit are considered paid on the
negotiable date.

4. There will be no income inclusion for an operating cost benefit if an employee fully reimburses the
employer for all operating expenses, including GST/HST and PST, relating to the personal use of the
automobile within 45 days after the end of the calendar year. In respect of costs associated with
employer-provided automobiles other than the operating benefit, the income inclusion will be
reduced by reimbursements made to the employer by December 31, 2018.

5. An employee who has received a low-interest loan from an employer during any part of the year is
deemed to have received a taxable employment benefit that is calculated as interest at the CRA's
prescribed rate for the period during which the loan was outstanding. The amount of the benefit is
reduced by any interest actually paid no later than 30 days after the end of the calendar year.

6. Where a family member has loaned funds to another family member or to a family trust, the
income attribution rules may not apply on the related investment income where interest on the loan
is charged at a rate at least equal to the prescribed rate that was in effect when the loan was made
and where interest on the loan is paid no later than 30 days after year-end.

7. In the case of a general corporation, the due date for the balance owing for a taxation year is
generally the last day of the second month following the end of the year. In addition, provided certain
conditions are met, the due date for the balance owing for CCPCs is the last day of the third month



following the end of the taxation year. The CRA considers a corporate tax payment to have been
made on the day that it is received by the CRA or on the day it is processed at any financial
institution belonging to the Canadian Payments Association. Remember, all corporate tax payments
that are mailed to the CRA are considered to be made on the day the payment is received by the
CRA and not on the day it is mailed. In addition, keep in mind that when a corporate payment due
date falls on a Saturday, Sunday or public holiday, the CRA will consider the payment received on
time if it is received on the next open business day after the deadline.

8. With the exception of new corporations in their first year of operations, corporations are required
to pay monthly tax instalments during the year if their total taxes payable, which is specifically
defined, for the current or preceding taxation year is more than $3,000.

9. In cases where the taxation year-end of the corporation is the last day of the month, instalment
payments are due on or before the last day of each month or each quarter. Where the taxation year-
end of the corporation does not fall on the last day of the month, the first instalment is due one
month or quarter less a day from the first day of the corporation’s taxation year. Subsequent
instalments are due on the same day of each of the following months or quarters.

10. CCPCs may pay quarterly instalments if the following conditions are met:

* The corporation’s taxable income, and that of any associated corporations, for the current or
previous year does not exceed $500,000;

* The corporation claimed the small business deduction in computing its tax payable for the
taxation year or for the preceding taxation year;

* The corporation’s taxable capital employed in Canada, and that of any associated corporations,
does not exceed $10 million in the year or in the preceding taxation year; and

* Throughout the 12 months ending at the last instalment payment date, the corporation made all
tax remittances and filings under the Income Tax Act, Employment Insurance Act, Canada
Pension Plan or GST/HST section of the Excise Tax Act on time.

11. The due date of a GST/HST return is determined by the reporting period. If the reporting period is
monthly or quarterly, the GST/HST return must be filed, and any amount owing must be remitted, no
later than one month after the end of the reporting period. If there is an annual reporting period, the
GST/HST return must be filed and any amount owing must be remitted no later than three months
after the end of the fiscal year. Please note that an individual with business income, who is also an
annual filer with a December 31 fiscal year-end, must file their GST/HST return by June 15 and pay
their net GST/HST owing by April 30 to avoid penalties and interest.

12. Information returns that include T4, T4A, T4A-NR, and T5 must be filed on or before the last day
of February in each year and shall be in respect of the preceding calendar year. If the due date falls
on a Saturday, Sunday, or public holiday, the information return is due the next business day. Note



that an information return, including T4, T4A, T4A-NR, and T5, are considered to be filed on time if
the CRA receives it or it is postmarked on or before the due date.

13. An NR4 information return must be filed on or before the last day of March or in the case of an
estate or trust, no later than 90 days after the end of the estate’s or trust’s tax year. An NR4
information return must be filed in respect of payments such as interest, dividends, royalties, or
pensions made to non-residents in the preceding calendar year.

14. In cases where all members of the partnership are individuals (including trusts), the T5013 is due
no later than March 31 of the calendar year following the year in which the partnership’s fiscal period
ended. In cases where all members of the partnership are corporations, the T5013 is due no later
than five months from the end of the partnership’s fiscal period. In all other cases, the T5013 is due
on or before the earlier of (i) the day that is five months after the end of the fiscal period, and (ii) the
last day of March in the calendar year immediately following the calendar year in which the fiscal
period ended or with which the fiscal period coincides. As March 31, 2018 falls on a Saturday, the
T5013 is filed on time if it is received or it is postmarked by April 2, 2018.

15. The T1135 Foreign Income Verification Statement is due on the same date as the corresponding
income tax return. Keep in mind that Form T1135 is a separate filing from the income tax return. If
the deadline falls on a Saturday, Sunday, or public holiday, Form T1135 is considered filed on time if
it is received or it is postmarked on the next business day.



